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European Parliament
2014 - 2019

Committee of Inquiry into Money Laundering, Tax Avoidance and Tax Evasion

COORDINATORS' MEETING

Wednesday, 12 October 2016
15h00 - 17h00

Altiero Spinelli (ASP 1-E2)
Brussels

Summary of Coordinators recommendations

Present:

Bureau: Werner Langen (Chair)
Pirkko Ruohonen-Lerner (2nd Vice-Chair)
Fabio De Masi (3rd Vice-Chair)
Eva Joly (4th Vice-Chair)

Coordinators: Dariusz Rosati (EPP Coordinator)
Jeppe Kofod (S&D substitute)
Bernd Lucke (ECR Coordinator)
Michael Theurer (ALDE Coordinator)
Sven Giegold (Greens Coordinators
Marco Zanni (EFDD Coordinator)
Marco Valli (EFDD substitute)
Barbara Kappel (ENF Coordinator)
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Co-Rapporteurs: Jeppe Kofod (S&D)
Petr Jezek (ALDE)

***

A. Adoption of draft agenda

The agenda was adopted without changes.

B. Chairs’ announcements

The Chair made the following announcement:

 The chief minister of Gibraltar has proposed a visit to his country. He
would also be willing to accept an invitation to a hearing if this was not
feasible.

ITEMS FOR DECISION

C. Studies, briefings and workshops

The Coordinators endorsed the following list of studies and briefings:

1. Analysis/ overview of alleged breaches of Union law disclosed by the Panama
Papers: Which Union laws have been breached, legal action taken so far by
judiciary authorities (deadline end-October 2016)

2. Typology and pattern of money laundering activities, tools, legal entities,
professions involved:

 Why is Money Laundering an Issue;
 How is Money Laundered;
 Where does all this Laundered Money go;
 How can we Fight Money Laundering now and in the future (AML IV),

including an explicit analysis of potential remaining loopholes in the
AMLD4 (including the recast proposal from July 2016);

 Literature overview of the effects of money laundering;

 Estimated losses and disaggregation of these issues in so far possible;
 Analyse of the use of offshore centers for criminal purpose (referring to

the Panama papers and a Dutch PhD on offshore centers)
 overview over the effectiveness of anti-money laundering policy in the EU

Member States (referring to i.a. the
http://www2.econ.uu.nl/users/unger/ecolef_files/Final%20ECOLEF%20rep
ort%20(digital%20version).pdf - ECOLEF Study done by Unger et al)

 Identification of loopholes especially relevant for cross border crime
 Policy recommendations on how to tackle tax evasion and money

laundering in the wake of the Panama leaks
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3. Overview of the independence and responsibility rules applicable in the EU
regarding the cumulated services provided by companies in terms of auditing,
tax advice, accountancy and account certifications; AND

Role of auditors, financial institutions and various financial players and
intermediaries such as asset managers, insurers, trust and company service
providers and other legal professionals in the schemes revealed in the Panama
Papers; including recommendations for actions, legal instruments... to be
applied in order to ensure they play a positive role against tax avoidance and
evasion

The study will comprehensively cover both legal professions and financial sector
advisors.

Paper to be ready one week ahead of the hearing of auditors and intermediaries
scheduled for February 2017;

4. Evaluation of the trade and investment relationship between the EU and country
X, and ex-post assessment of the free trade agreement / association agreement
/ double taxation agreement, if appropriate, in particular its effects on money
laundering, tax evasion and avoidance.

To be ready the week before the relevant delegation visit to the countries
selected or the week before representatives of the relevant country attend the
PANA Committee.

5. Implementation in Action: Investigating cases of tax evasion, tax avoidance, tax
fraud and money laundering at the EU Member State level. Retrospective
overview of the systems implemented by the Member States and ex-post
evaluation of the performance of the competent administrative and judicial
authorities.

The analysis will be supported by the feedback received from the Member
States following the Committee Chairman’s written request for information to
the responsible minister(s) in each Member State concerning the relevant
national legal definition(s) of tax-related crimes, the organisation of tasks
between national administrations and the judiciary, staff resources and working
methods, as well as the results achieved to date. Please refer to Annex 1 for
further explanations on this suggested in-depth analysis.

Member State submissions to be distributed to Members in January 2017.

Analysis of findings and comparative table to be published mid-March 2017.

6. Assessment of the legal, political and institutional framework on offshore
practices related to tax evasion, money laundering and tax transparency in the
EU Overseas Countries and Territories (OCT), as defined in Annex II (TFEU),
and the relations of the OCTs with EU Member States.

This analysis could complement the In-depth Analysis on the Influence of EU
law on taxation in the EU Member States’ Overseas Territories and Crown
Dependencies (prepared for TAXE 2 Committee - published in June 2016, and
take into account the data gathered by OECD).

To be published mid-March 2017.

7. Fighting tax crimes: ex-post evaluation of the cooperation between FIUs at the
European and International level.
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Given the importance of ensuring adequate and efficient channels of information
exchange across Member States and at the international level, the analysis
would cover two aspects: 1) a retrospective evaluation of the European level of
cooperation between national FIUs - in order to assess if this channel of
exchange of information is adequate and how it could be improved, and 2) a
retrospective evaluation of the structures of international channels of
information (in particular the Egmont Group) - investigating how the different
levels (European and international) are used and dealt with and assess the
efficiency of the system as a whole. Please refer to Annex 3 for further
explanations on this suggested in-depth analysis.

To be published mid-March 2017. (First draft: mid-February)

8. Study and/or workshop on how and why economic and financial indicators (i.e.
the relative volumes of outbound profit transfers, FDI, capital flight, portfolio
assets -all Balance-of-Payments statistics- or bank deposits, number of entities,
etc…) may hint at unreported assets held abroad and potentially tax evasion
(deadline end March 2017).

Please refer to annex 4, for replies to Addressing Political Groups Advisors’
further suggestions sent to the PANA secretariat before 30 September:

9. The impact of schemes revealed by the Panama papers on the economy and
finances of a sample of Member States (for further details, please refer to annex
5)

Timetable taking into account the current mandate: The draft interim report
should be available End January 2017 and the final report mid- March 2017.

The Coordinators asked the services in charge of the studies and briefings to try and
accelerate the work in order to have them in time for the report.

D. Missions and ad hoc delegations

D. 1. Mission seats composition

Given the investigative tasks attributed to the PANA committee, the Coordinators
decided that every political group should be represented in each delegation visit
in order to allow all groups to be equally informed of the findings made during
the visits, while respecting the political balance of the largest groups. The
Coordinators also decided that if some seats are not filled in, they should be
redistributed to EPP and S&D.

They therefore agreed that, subject to authorisation by the Conference of
Presidents, a delegation would be composed of the Chair, 2 EPP, 2 S&D and 1
representative of each other political groups.

The Chair was instructed to send a letter to the Conference of Presidents
requesting the authorisation.

D.2. Mission destinations

The following proposals for PANA missions were adopted by the Coordinators:

 Luxembourg

 United Kingdom
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 Malta

 United States

The Coordinators also agreed to invite to Brussels representatives from Panama
and the British Virgin Islands. In case the invitations are not followed up
positively, a combined mission could be considered.

A mission to Hong-Kong and Singapore might be considered at a later stage.

E. Indicative roadmap of the PANA Committee

The Coordinators agreed on the topics of the following meetings:

 Hearing of 8 November: Anti-Money Laundering: state of play of the
implementation of EU standards: Commissioner Jourova;

 Hearing of 14 November: Anti-money laundering and tax evasion: Who
assures compliance with the rules and enforces them? 2 panels: Speakers
from EUROPOL, EUROJUST, OLAF, representative of a Financial Intelligence
Unit (FIU), on behalf of the FIU-Network (all tbc) on the one hand, national
prosecutor, Swedish authorities Finansinspektionen, Member State ’s
prudential supervisor, representative from authorities who purchased Mossack
Fonseca data on the other hand;

 Hearing of 1 December: Exchange of views with Commissioner Moscovici
and outgoing (SK) and incoming (MT) Presidencies (tbc);

 Hearing of 24 January: Exchange of views with Intermediaries (part I);

 Hearing of 31 January: Exchange of views with national Parliaments (in the
framework of the Interparliamentary Week) on experiences with the panama
leaks and national Inquiry Committees.

 Hearing of 9 February: Exchange of views with intermediaries (part II);

 Hearing of 6 March: Exchange of views with intermediaries (part III).

In addition, the Coordinators decided to invite Nobel Price winner Professor
Joseph Stiglitz to an extraordinary PANA meeting that could take place on
Wednesday 16 November 2016.

F. Next committee meeting 13 October 2016

The Coordinators had a short exchange of views on the hearing scheduled for 13
October.

G. Workshop on “How to be well prepared for a hearing /
investigation”

The Coordinators endorsed the programme of the workshop of 19 and 20 October
on “How to be well prepared for a hearing / investigation”.
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H. Questionnaire to speakers at hearings

The Coordinators discussed the use of a questionnaire

This item will be put again on the agenda of the next Coordinators’ meeting.

I. Access to documents

This item was postponed to the next meeting.

J. Speaking time at hearings

This item was postponed to the next meeting.

ITEMS FOR INFORMATION

K. Draft outline of the working document

This item was postponed to the next meeting.

L. Any other business

M. Time and date of next Coordinators' meeting

 Tuesday, 8 November, from 9.00 to 11.00, Brussels


